
CLASS OF 1952 SCHOLARSHIP

The Class of 1952 Scholarship was established at the University of Maine Foundation in 1982 for the

benefit of the University of Maine, Orono, Maine witha gift from the Class of 1952 in commemoration of its 30

reunion. In September 2003 per vote by the Executive Committee of the Class of 1952 the preference and criteria

were revised. In May 2012 at the request of the Class of 1952 Executive Committee the Uniform Prudent

Management of Institutional Act language was added. In June 2013 per vote by the Executive Committee of the

Class of 1952, the eligibility requirements and criteria were revised. In October 2018 per vote by the Executive

Committee of the Class of 1952 “other relatives” was removed from the eligibility requirements and fund

language was updated to better reflect the University of Maine Foundation’s current administrative practices.

The principal shall be endowed and the distributions, as established by the University of Maine Foundation

Board of Directors, shall be used to provide financial assistance to direct descendants (children, grandchildren,

great grandchildren) of the classmates of the Class of 1952 who graduated from the University of Maine with a

four-year degree. It shall be incumbent upon the scholarship applicant to demonstrate his or her relationship with

a member of the Class of 1952. Extenuating circumstances surrounding eligibility requirements may be approved

by the Class’s Executive Committee in consultation with the Office of Student Financial Aid. The annual

distribution shall be distributed equally by the Office of Student Financial Aid among the eligible applicants

without regard to financial need. If there are no eligible direct descendants during any three-year interval, the

funds accumulated during that three-year interval will used to provide financial assistance to any University of

Maine students with financial need.

The Foundation may appropriate for expenditure so much of the Fund as it determines is prudent for the

uses, benefits, purposes and duration for which the Fund is established, pursuant to the Uniform Prudent

Management of Institutional Funds Act. Principal may be invaded to make annual distributions.

Should it ever become impossible or impractical to carry out the purposes of this fund as described above,

an alternative purpose that best fits the donor’s intent and wishes shall be designated by the Board of Directors of

the University of Maine Foundation in its sole discretion after consulting with the President of the University of

Maine.

The Office of Student Financial Aid shall select the recipient(s). The Office of Student Financial Aid

shall administer the distributions from the fund.
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